ASSETS

Non-current assets

Property, plant and equipment
Advances for property, plant and
equipment

Goodwill

Other intangible assets
Investments in equity accounted
investees

Other investments

Loans issued

Net investments in leases
Advances issued other than those
issued for property, plant and
equipment

Accounts receivable

Deferred tax assets

Total non-current assets

Current assets

Inventories

Trade and other receivables
Advances issued other than those
issued for property, plant and
equipment

Current income tax

Net investments in leases
Loans issued

Other investments

Security deposits

Cash and cash equivalents
Non-current assets held for sale
Total current assets

Total assets

Consolidated Statement of Financial Position for the half year ended 30 June 2010

2010 1 000 2009 12010_ 2009
RUR ’000 RUR 000 USD* 2000 USD*
21,831,013 21,267,188 681,741

630,922 362,953 11,635
106,843 106,849 3,425
207,778 350,341 11,231
178,848 199,488 6,395
105,166 16,455 527
1,078,005 59,370 1,903
184,026 39,770 1,275

- 25,760 - 826

. 1,670 o A 54

41,673 68,986 1,336 2211
24,364,274 22,498,831 781,021 721,223
1,461,900 1,783,985 57,137
7,889,576 5,741,462 184,048
2,004,388 2,710,879 86,900
249,955 288,879 9,260
163,883 91,028 2,918
274,818 794,654 25,473
366,642 404,983 u 12,982
6,175,971 6,450,010 197,977 206,762
593,655 514,586 19,030 16,496
3,753,586 758,759 120,325 24323
22,934,374 19,539,225 735,184 626,350
47,298,648 42,038,056 1,516,206 1,347,572




EQUITY AND LIABILITIES
Equity

Share capital

Treasury shares

Surplus from reissuance of treasury
shares

Foreign currency translation reserve
Revaluation reserve

Retained earnings

Total equity attributable to equity
holders of the Company

Non-controlling interest
Total equity

Non-current liabilities
Loans and borrowings
Derivatives

Trade and other payables
Deferred income

Employee benefits

Deferred tax liabilities

Total non-current liabilities

Current liabilities
Loans and borrowings
Derivatives

Trade and other payables
Deferred income

Income tax liabilities
Taxes payable

Advances received
Other liabilities
Employee benefits

Total current liabilities
Total liabilities

Total equity and liabilities

Consolidated Statement of Financial Position for the half year ended 30 June 2010

2010 1 2009 2009
’000 RUR ’000 RUR ’000 USD*

3,101,456 3,101,456 99,420
(173,244) (173,244) (5,554)
13,010 13,010 417
105,030 117,911 3,780
7,969,572 8,133,733 £ 260,735
(4,484,111) (5,313,407) e (170:327)
6,531,713 5,879,459 ) 188,472
488,445 511,949 15,658 16,411
7,020,158 6,391,408 225,038 204,883
13,467,493 12,548,873 402,267
30,600 98,088 3,144
113,396 117,134 3,755
804,496 895,201 28,697
165,296 165,296 5,299
1,579,417 1,867,313 59,859
16,160,698 15,691,905 503,020
15,596,647 13,584,686 435,471
52,972 93,720 3,004
6,522,362 4,831,012 154,863
268,165 301,241 9,657
205,118 2,659 85
457,822 244,527 7,839
996,509 883,682 28,327
4,981 0) £ (0)
13,216 13,216 424
24,117,792 19,954,743 773,120 639,669
40,278,490 35,646,648 1,291,168 1,142,689
47,298,648 42,038,056 1,516,206 1,347,572




Consolidated Statement of Comprehensive Income for the half year ended 30 June 2010

Revenue

Passenger traffic and helicopter services
revenue

Other revenue

Operating expenses

Direct operating expenses

Personnel expenses

Depreciation and amortisation

Repair expenses

Commissions

Gain on sales of non-current assets held
for sale

Other operating income

Other operating expenses

Operating profit

Financial income

Financial expenses

Share of results of associates
Impairment for doubtful debts

Net foreign exchange loss

Profit/ (loss) from purchase and/ or
disposal of subsidiaries

Profit/(loss) before income tax
Income tax benefit

Profit/(loss) for the year

Attributable to:
-equity holders of the Company
-minority interests

2010_1 2009 1 ~
’000 RUR ’000 RUR ___’000 USD*
19,098,967 18,436,263 590,993
1,168,890 1,007,778 32,305
20,267,857 19,444,041 623,298
(10,780,229)  (11,800,631) =  (378,281)
(4,109,578) (2,795,777) SEEEST3 - (89,621)
(1,468,125) (953,176) = =(47,062) = (30,555)
(946,867) (444,317)  (30,353) (14,243)
(770,631) (593.957)  (24,703)  (19,040)
440,484 - T
152,774 185,271 5,939
(1,026,390) (1,514,728) _ (48,556)
(18,508,562)  (17,917,315) (574,358)
1,759,295 1,526,726 48,941
149,798 299,835 9,612
(1,247,299) (1,198,982) (38,435)
(20,640) 135,200 4,334
(144,291) 5,894 189
202,179 (372,599) (11,944)

699,042 396,074 12,697
(75,770) (80,230) (2,572)
623,272 315,844 10,125
549,621 306,368 9,821

73,651 9,476 304




Consolidated Statement of Cash Flows for the half year ended 30 June 2010

2010_1 2009 - 2010_

000 RUR __ ’000 RUR __*000 USD

’000 USD*

Cash flows from operating activities

Profit/(loss) before income tax 699,042 187,786 ,020
Adjustments for: o

Depreciation and amortisation 1,457,654 2,213,217 70,947
Loss on disposal of property, plant and equipment 2,073,400 127,768 4,096
Finance costs, net 1,262,432 2,347,638 75,256
Unrealised foreign exchange differences 190,199 (974,859) (31,250)
Cash from operating activities before changes in Kol

working capital and provisions 5,682,727 3,901,550 125,068
Decrease / (increase) in inventories 322,085 278,873 - 8,940
Increase in trade and other receivables (2,315,088) (682,165) (21,867)
Decrease / (increase) in prepayments 732,251 (253,519) Sy (85127
Increase in trade and other payables 1,658,949 1,438,394 - 46,109
Increase/(decrease) in payables to personnel - 50,694 - 11,625
Increase in advances received and deferred income 93,533 697,326 22,353
(Decrease) / increase in taxes payable 213,295 (317,931) (10,192)
Cash flows from/(used in) operations before T

income taxes and interest paid 6,387,752 4,808,084 204‘,7663 154,128
Income tax paid (21,398) (171,949) (686) & (6%512)
Interest paid (1,443,162) (2,692,798) (46,262) - (86,320)

Net cash from/(used in) operating activities 4,923,192 1,943,337 157,818 62,296




Cash flows from investing activities
Acquisition of property, plant and equipment
Proceeds from sale of property, plant and
equipment

Acquisition of intangible assets

Interest received

Acquisition of other investments
Proceeds from sales of investments
Short-term loans provided to third parties
Short-term loans repaid by third parties
Deposits

Net cash used in investing activities

Cash flows from financing activities
Proceeds from borrowings

Repayment of borrowings

Dividends paid equity holders of the Company
Dividends paid to non-controlling holders
Repayment of liability under finance lease
agreements

Acquisition of treasury shares

Net cash from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December

Consolidated Statement of Cash Flows for the half year ended 30 June 2010

2010 _1 2009
’000 RUR ’000 RUR
(5997,239)  (3,536,562)
(60,591) 250,536
(68,587) (39,563)
- 37,988
(4,657,641)  (6,315,147) 2
4,869,600 5,475,563 900! & 51525
(303,431) (69,578) [ (072 7)] E Y 51030)
2,219 10,130 71 de325
274,038 (1,894,000) 8,785 _  (60,714)
(5.941,632) _ (5,775,495) __ (190.465) (185,139
33,097,337 46,720,533 = 1060969 1,497,674
(31,704,191)  (42,569,812)  (1,016,310)  (1,364,618)
. (23,083) SRS SRS 10)
- (8,002) o5y
(295,637) (111,759) 0447)  (3,583)
1,097,509 4,007,872 35,182 128,476
79,069 175,714 2,535 5633
514,586 338,872 16,496 10,863
593,655 514,586 19,030 16,496
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